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V]H��1LHOLF]QH� SUyE\�Z\GDZDQLD� NVLąĪHN� R� WHPDW\FH� SRNHURZHM� SR�

SROVNX� NRĔF]\á\� VLĊ� UDF]HM� PDUQLH�� FKRü� ]RVWDá\� SR� QLFK� GRĞü�

FLHNDZH� SR]\FMH� QD� U\QNX�� 1LHVWHW\�� E\áR� LFK� GR� WHM� SRU\� EDUG]R�

QLHZLHOH��7H�UD]�LVWQLHMH�GXĪD�V]DQVD�QD�WR��ĪH�V\WXDFMD�GLDPHWUDOQLH�

]PLHQL� VLĊ� QD� OHSV]H�� :\GDZQLFWZR� 3OD\HU� ]DF]\QD� VZRMą�

G]LDáDOQRĞü�RG�QDSUDZGĊ�GRVNRQDá\FK�W\WXáyZ��D�]QDMąF�PQLHM�ZLĊFHM�

SODQ\� Z\GDZQLF]H� QD� QDMEOLĪV]\� URN� PRJĊ� VWZLHUG]Lü� ]� SHáQ\P�

SU]HNRQDQLHP��ĪH�EĊG]LH�]�NDĪG\P�NROHMQ\P�W\WXáHP�MHV]F]H�OHSLHM�

.VLąĪND� Ä%OHI\´� -RQDWKDQD� /LWWOH¶D�� NWyUą� WU]\PDFLH� ZáDĞQLH� Z� UĊ�

NDFK��WR�SUDZG]LZ\�KLW��:LHU]FLH�PL�QD�VáRZR��ER�F]\WDáHP�WĊ�NVLąĪ�

NĊ�MXĪ�NLOND�UD]\�L� MHVWHP�SRG�VSRU\P�ZUDĪHQLHP��:�VSRVyE�MDVQ\��

NODURZQ\� L� EDUG]R�F]\WHOQ\�� DXWRU� � SRNHU]\VWD� ]DUDELDMąF\�PLOLRQ\�

GRODUyZ� � SUH]HQWXMH� VSRVRE\� QD� SRSUDZĊ� JU\� X� JUDF]\�

RJDUQLDMąF\FK� MXĪ� SRGVWDZ\� SRNHUD�� DOH� GRW\FKF]DV� ]E\WQLR� QLH�

U\]\NXMąF\FK�SRG�F]DV�JLHU�FDVKRZ\FK�F]\�WXUQLHMyZ��$�FR�RGUyĪQLD�

JUDF]\� VROLGQ\FK�RG GREU\FK� OXE�]QDNRPLW\FK"�$QR�ZáDĞQLH� WR�� ĪH�

XPLHMą�VNXWHF]QLH�EOHIRZDü�
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F]\�URELü�JáXSRW��3\WDQLH�� MDN�WR�]URELü"�-DN�WU]\PDü�HPRFMH�QD�ZR�

G]\� L� ]� ]LPQą�NUZLą�RV]XNLZDü� VZRLFK�SU]HFLZQLNyZ�SU]\�SRNHUR�

Z\FK� VWRáDFK� OLYH� L� RQOLQH"�:� MDNLFK� V\WXDFMDFK� WR� URELü� L� ]� MDNLFK�

SRZRGyZ"�:áDĞQLH R�W\P�SLV]H�-RQDWKDQ�/LWWOH�Z�VZRMHM�NVLąĪFH�
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Ä%OHIyZ´�SR�UD]�SLHUZV]\��WR�Z�SDUX�PLHMVFDFK�VDP�VRELH�]DGDZDáHP�

Z�JáRZLH�S\WDQLH�Ä&R""�7R�QLHPRĪOLZH��2�F]\P�RQ�Z�RJyOH�SLV]H"´��

:UĊF]�QLH�]JDG]DáHP�VLĊ�]�WH]DPL�DXWRUD��$OH�MXĪ�SU]\�GUXJLP�F]\WD�

QLX�SU]HWUDZLáHP�SHZQH�LQIRUPDFMH�]DZDUWH�Z�FDáHM�NVLąĪFH�L�Z�W\FK�

VDP\FK�PLHMVFDFK�P\ĞODáHP�Ä.XUF]Ċ��DOH�WR�VRELH�GRVNRQDOH�Z\NPL�

QLá´�L�]DF]\QDáHP�SU]\SRPLQDü�VRELH�V\WXDFMH��Z�NWyU\FK�EĊGąF�SU]\�

SRNHURZ\P� VWROH�� QLH� SRWUDILáHP� VLĊ� SRGF]DV� QLFK� RGSRZLHGQLR� ]D�

FKRZDü��0DP�V]F]HUą�QDG]LHMĊ��ĪH�UDG\�/LWWOH¶D�EĊGĊ�XPLDá�]DVWRVR�

ZDü� ]DUyZQR� MD�� MDN� L� FDáD� UHV]WD� F]\WHOQLNyZ�� NWyU]\� VLĊJQą� SR� WHQ�

W\WXá�

5DIDá�Ä-DFN�'DQLHOV´�*áDG\V]
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$OEHUWD�+DUWD��NWyU\�GRJáĊEQLH�VWXGLRZDá�MHGHQ�]�PRLFK�HNVNOX]\Z�Q\FK�

ZHELQDULyZ� �)ORDW7KH7XUQ�FRP�LQFUHDVLQJDJJUHVVLRQ�� L� FLĊĪNR�

SUDFRZDá�� ĪHE\� Z\XF]RQH� G]LĊNL� QLHPX� VWUDWHJLH� ]DVWRVRZDü� Z� SUDN�

W\FH��3U]HGVWDZLá�PL� VZRMH� VNUXSXODWQH�QRWDWNL� L� WR�ZáDĞQLH� ]� QLFK�SR�

ZVWDá� ]DU\V� WHM� NVLąĪNL��$OEHUW� RSUDFRZDá� UyZQLHĪ� )ORDW7KH7XUQ�+DQG�

'LVSOD\HU� �)ORDW7KH7XUQ�FRP�KDQGGLVSOD\HU�SKS��� F]\OL� SURJUDP� RG�

SRZLDGDMąF\� ]D� JHQHURZDQLH� JUDILN� XĪ\W\FK� Z� WHM� NVLąĪFH�� %H]� MHJR�

FLĊĪNLHM�SUDF\�QLH�PLDáDE\�RQD�V]DQV\�SRZVWDü�Z�WHM�IRUPLH�

0XV]Ċ�UyZQLHĪ�SRG]LĊNRZDü�PRMHM�FXGRZQHM�ĪRQLH��$PLH�%UR�

GHU��*áyZQLH�]D�WR��ĪH�Z\WU]\PDáD�]H�PQą�SU]H]�FDá\�F]DV�FLĊĪNLHM�L�

FLąJáHM� SUDF\� QDG� XNRĔF]HQLHP� WHJR� SURMHNWX�� 3RMHFKDáHP� ]� QLą� Z�

SRGUyĪ�VáXĪERZą�GR�:DV]\QJWRQX��SR�F]\P�FDá\�W\G]LHĔ�VSĊG]L�áHP�

]DPNQLĊW\� Z� QDV]\P� SRNRMX� KRWHORZ\P� SLV]ąF� NROHMQH� UR]G]LDá\��

%\áR�IDMQLH��-HM�PLáRĞü�L�ZVSDUFLH�Vą�GOD�PQLH�ZV]\VWNLP�

3RG]LĊNRZDQLD�NLHUXMĊ�UyZQLHĪ�Z�VWURQĊ�'DQD�6WDQOH\D�L�&\UXV�

6LVFDU�]D�]DSHZQLHQLH�ZLHOX�ERQXVyZ�RQOLQH�UR]U]XFRQ\FK�SR�FDáHM�

NVLąĪFH��7ZRU]HQLH�VWURQ�LQWHUQHWRZ\FK�WR�FLĊĪND�SUDFD��&KFLDáE\P
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SRG]LĊNRZDü� UyZQLHĪ� .HQRZL� $GDPVRZL�� 6X]DQ� %DURQL� L�

/DUU\¶HPX�/LWWOH�]D�VNUXSXODWQH�UHGDJRZDQLH�WHM�NVLąĪNL�

']LĊNXMĊ� UyZQLHĪ�:$0��:DV]H�ZVSDUFLH�SR]ZDOD�PL� WZRU]\ü�

NRQWHQW�GOD�W\FK��NWyU]\�G]LĊNL�FLĊĪNLHM�SUDF\�FKFą�]RVWDü�ĞZLHWQ\PL�

SRNHU]\VWDPL��%H]�ZDV�QLF�]�WHJR�QLH�PLDáRE\�PLHMVFD��']LĊNXMĊ��ĪH�

GDOLĞFLH�PL�PRĪOLZRĞü�VWZRU]HQLD�WHJR�ZV]\VWNLHJR�
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2JURPQD�ZLĊNV]RĞü�SRNHU]\VWyZ��Z�V]F]HJyOQRĞFL�W\FK�F]ĊVWR�JUD�

MąF\FK� QD�PDá\FK� L� ĞUHGQLFK� VWDZNDFK� JLHU� FDVKRZ\FK� L� WXUQLHMyZ��

P\ĞOL��ĪH�RSW\PDOQD��Z\JU\ZDMąFD�VWUDWHJLD�MHVW�V]W\ZQD��DJUHV\ZQD�

L�WLJKW��:\JU\ZDQLH�ZLĊNV]RĞFL�QDOHĪąF\FK�GR�FLHELH�SXO�SOXV�NLONX�

LQQ\FK�� NLHG\� SU]HFLZQLN� JUD� ĨOH�� MHVW� GREU\P� VSRVREHP�QD� WR�� E\�

XWU]\PDü�ZDULDQFMĊ�QD�QLVNLP�SR]LRPLH�L�Z\FKRG]Lü�QD�VZRMH��MHG�

QDN�GRFKyG�WHQ�]DZV]H�EĊG]LH�QLHZLHONL��-HĞOL�JUDV]�SU]HFLZNR�U\ZD�

ORP�QLH� EĊGąF\P�QD� SR]LRPLH� ĞZLDWRZ\P� �D� W\FK� U]DGNR� VSRWNDV]�

QLH� JUDMąF� QD� QDMZ\ĪV]\FK� VWDZNDFK���Z\JUDV]� ]GHF\GRZDQLH�ZLĊ�

FHM�SLHQLĊG]\�JUDMąF�Z� VSRVyE�Z\NRU]\VWXMąF\� LFK�PDáR�RSW\PDOQH�

WHQGHQFMH��2]QDF]D�WR�]GRE\ZDQLH�PDNV\PDOQHM�ZDUWRĞFL�QD�UĊNDFK�

SUHPLXP�� FR�ZLHOX� DPDWRUyZ� MXĪ�ZLH� MDN� URELü�� DOH� WDNĪH� NUDG]LHĪ�

SXO� QLHQDOHĪąF\FK� GR� FLHELH�� 7D� NVLąĪND� DQDOL]XMH� RVLHPQDĞFLH�

V\WXDFML�� NLHG\� EOHIRZDü�� -HĞOL� MH� RSDQXMHV]� GR� SHUIHNFML�� WZRMH�

Z\JUDQH�GUD�VW\F]QLH�SyMGą�Z�JyUĊ�

1LH� FKFĊ�� ĪHE\Ğ�P\ĞODá�� ĪH� JUDQLH�Z� VW\OX� WLJKW�DJJUHVVLYH� MHVW�

]áH��3UREOHP�]�QLP�MHVW�MHGQDN�WDNL��ĪH�QLH�Z\NRU]\VWXMH�VáDERĞFL�LQ�

Q\FK�WLJKW�DJJUHVVLYH�JUDF]\��2EHFQLH�SUDZLH�NDĪG\�SRNHU]\VWD�F]\�

��
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WDá�SU]\QDMPQLHM�MHGQą�]�SU]HVWDU]Dá\FK�MXĪ�NVLąĪHN��ZHGáXJ�NWyU\FK�

JUD�Z\áąF]QLH�]�SUHPLXP�KDQGV�MHVW�QDMOHSV]D��*UDF]H�FL�FHFKXMą�VLĊ�

QLH]Z\Náą� FLHUSOLZRĞFLą� L�Z\JU\ZDMą� GXĪH� SXOH�� NLHG\�PDMą� V]F]Ċ�

ĞFLH� WUDILü� QXWVD� SU]HFLZNR� VáDE\P� U\ZDORP�� 7H� VSRUDG\F]QH� GXĪH�

Z\JUDQH�Vą�Z\VWDUF]DMąFH��ĪHE\�SRNRQDü�QDMVáDEV]\FK�JUDF]\�QD�QL�

VNLFK�VWDZNDFK�

&HOHP�WHM�NVLąĪNL�QLH�MHVW�QDXF]HQLH�FLHELH��MDN�SRNRQDü�QDMVáDE�

V]\FK� JUDF]\� QD� ĞZLHFLH� �WR� RPyZLáHP� MXĪ� Z� GZyFK� NVLąĪNDFK��

Ä6WUD�WHJLHV� IRU� %HDWLQJ� 6PDOO� 6WDNHV� 3RNHU� 7RXUQDPHQWV´� L�

Ä6WUDWHJLHV� IRU�%HDWLQJ�6PDOO�6WDNHV�3RNHU�&DVK�*DPHV´���=DPLDVW�

WHJR� FKFĊ� FLĊ� QD�XF]\ü� MDN� SRNRQDü� NRPSHWHQWQ\FK� SU]HFLZQLNyZ��

NWyU\FK�EĊG]LHV]�VSRW\NDá�SQąF�VLĊ�Z�JyUĊ�VWDZHN�

,P�Z\ĪHM�ZHMG]LHV]�� W\P�PQLHM� VáDE\FK� JUDF]\� EĊG]LHV]� VSRW\�

NDá��$Ī�GR�PRPHQWX��NLHG\�QD�ĞUHGQLFK�L�Z\VRNLFK�VWDZNDFK�U]DGNR�

NLHG\�EĊG]LH�PRĪQD�ZVND]Dü�SU]\�VWROLNX�HZLGHQWQLH�VáDEHJR�JUDF]D��

:LĊNV]RĞü�]�QLFK�QD�W\FK�VWDZNDFK�EĊG]LH�VLĊ�VWDUDáR�XSHZQLü��ĪH�QLH�

SRSHáQLą�EáĊGyZ�W\SRZ\FK�GOD�QDMVáDEV]\FK�JUDF]\��7D�WHQGHQFMD�GR�

XQLNDQLD� JáXSRW\� RWZLHUD� GU]ZL� GR� NUDG]LHĪ\� SXOL�� NLHG\� FL� WLJKW��

DJUHV\ZQL�JUDF]H�QLH�PDMą�QLF��$�F]DVHP��QDZHW�NLHG\�PDMą�PRFQą�

UĊNĊ��DOH�Vą�SU]HNRQDQL��ĪH�PDV]�QXWVD�

6WUDWHJLH�]DZDUWH�Z�WHM�NVLąĪFH�Vą�VNXWHF]QH�SU]HFLZNR�JUDF]RP�

GREU\P�RUD]� WLJKW�DJJUHVVLYH�� NWyU\FK� EĊG]LHV]� VSRW\NDá� QD� VZRMHM�

GURG]H�� 2SDQRZXMąF� MH� V]\ENR� ]DXZDĪ\V]�� ĪH� Z\JU\ZDV]�

GRGDWNRZH�SXOH��NWyUH�ZLHOX�VáDEV]\FK�JUDF]\�RGSXV]F]D�

3DWU]ąF� QD� Z\NUHV\� JUDF]\� Z\JU\ZDMąF\FK� Z� SRNHU]H� RQOLQH��

SURJUDP\�PLHU]ąFH�VWDW\VW\NL�SRND]XMą�OLQLH�]LHORQą��]\VN���F]HUZR�

Qą��Z\JUDQH�SU]HG�VKRZGRZQHP��L�QLHELHVNą��Z\JUDQH�QD�VKRZGRZ�

QLH���:LĊNV]RĞü� Z\JU\ZDMąF\FK� QD� QLVNLFK� VWDZNDFK�PD�Z\UDĨQLH�

LGąFą� Z� JyUĊ� QLHELHVNą� OLQLĊ� �NLHG\� Z\JU\ZDMą� QD� VKRZGRZQLH�� L�

Z\FKRG]ąFą�QD�]HUR�OXE�VWUDWQą�F]HUZRQą�OLQLĊ��NLHG\�Z\JU\ZDMą

��



%OHI\

VSUDZLDMąF��ĪH�U\ZDOH�VSDVXMą���2]QDF]D�WR��ĪH�DE\�SRNRQDü�QDMVáDE�

V]\FK�JUDF]\��PXVLV]�JUDü�SR�SURVWX�WLJKW��RGSXV]F]DMąF�PDáH�SXOH�L�

SR]ZDODMąF� W\P�VDP\P��ĪHE\�F]HUZRQD� OLQLD�E\áD�SRQLĪHM�SR]LRPX�

]HUR�� L� E\ü�RSáDFDQ\P�� NLHG\�PDV]�PRFQH�XNáDG\� �VWąG�GXĪ\�]DUR�

EHN�QD�QLHELHVNLHM�OLQLL���2VRE\�Z\JU\ZDMąFH�QD�ĞUHGQLFK�L�Z\VRNLFK�

VWDZNDFK�PDMą� SRGREQ\�� DOH� RGZUyFRQ\�Z\NUHV� ± ]�Z\VRNR� LGąFą�

F]HUZRQą�OLQLą�L�OHGZR�Z\FKRG]ąFą�QD�]HUR�QLHELHVNą��&L�JUDF]H�Z\�

JU\ZDMą�VSUDZLDMąF��ĪH�U\ZDOH�EáĊGQLH�IROGXMą��F]\OL�F]ĊVWR�L�]�SRZR�

G]HQLHP�EOHIXMą��.LHG\�]GDU]D� LP�VLĊ�JUDü�R�GXĪą�SXOĊ��QDMF]ĊĞFLHM�

QLH�Vą�IDZRU\WHP��DOH�NUDGQą�WDN�GXĪR�PQLHMV]\FK�SXO��ĪH�]�QDZLą]Ną�

QDGUDELDMą�]D�WH�QLHOLF]QH�SU]HJUDQH�

2JyOQLH� U]HF]� ELRUąF�� NDĪG\� JUDF]� PD� VZyM� PRPHQW� Z� UR]GDQLX��

NLHG\� ]DF]\QD�JUDü� FDáNRZLFLH� V]F]HU]H��1LHNWyU]\� URELą� WR� RG� FKZLOL��

NLHG\� ZU]XFą� SLHUZV]\� ĪHWRQ� GR� SXOL�� 3RGELMDMą� ]� PRFQ\PL� UĊNRPD��

OLPSXMą� ĞUHGQLH�NDUW\� L�SDVXMą� ĞPLHFLRZH�� ,QQL�SRGELMDMą�SU]HG� IORSHP�

]H� ZV]\VWNLPL� XZDĪDQ\PL� ]D� PDMąFH� SRWHQFMDá� NDUWDPL�� DOH� QD� FRQ�

WLQXDWLRQ� EHW� QD� IORSLH� GHF\GXMą� VLĊ� W\ONR� ZWHG\�� NLHG\� PDMą� PRFQ\�

XNáDG��:�REHFQ\P�SRNHU]H�ZLHOX�JUDF]\� ]DJU\ZD�FRQWLQXDWLRQ�EHW� QD�

IORSLH�]�V]HURNLP�]DNUHVHP�UąN��DOH�MXĪ�QD�WXUQLH�JUDMą�V]F]HU]H��EHWXMąF�

Z\áąF]QLH�� NLHG\� PDMą� SHZQRĞü� QDMOHSV]HJR� XNáDGX� L� FKHFNX�MąF� ]�

UHV]Wą��%DUG]LHM�V]DOHQL�JUDF]H�EHWXMą�]H�ZV]\VWNLP�DĪ�GR�ULYHUD��0XVLV]�

VNUXSXODWQLH� REVHUZRZDü� ]DFKRZDQLD� VZRLFK� U\ZDOL�� ĪHE\� GRNáDGQLH�

ZLHG]LHü��NLHG\�L�JG]LH�Z\ZLHUDü�SUHVMĊ�

8Ī\ZDQLH�DJUHVML��E\�Z\JU\ZDü�ZLĊFHM�SXO

1LH�P\ĞOFLH�� ĪH� LQWHOLJHQWQH� EOHIRZDQLH� R]QDF]D� FLąJOH� V]DORQH� ]DJUD�

QLH�Z�VW\OX���EHWRZDQLD�SUHIORS�]����R�DOER�FKHFN�UDLVH�QD�NDĪGHM�XOLF\�

]�QLF]\P��FR�SHZQLH�]GDU]DáR�ZDP�VLĊ�RJOąGDü�Z�WHOHZL]ML���7DNLH�]D�

JUDQLD�Vą�]XSHáQLH�QLHSRWU]HEQH��8SU]HG]DP��ĪH�WD�NVLąĪND�QLH�QDXF]\

��
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ZDV� JáDVNDQLD� VZRMHJR� HJR� SU]H]� WDN� UDĪąFR� V]DORQ\� VSRVyE� JU\��

*áyZQ\P�FHOHP�WHM�NVLąĪNL�MHVW�]DRSDWU]\ü�FLĊ�Z�V]HURNL�]DVyE�LQ�

WHOLJHQWQ\FK�EOHIyZ��]�NWyU\FK�EĊG]LHV]�PyJá�Z\ELHUDü�Z�]DOHĪQRĞFL�

RG�RNROLF]QRĞFL��E\�]GRE\ü�SU]HZDJĊ�QDG�VZRLPL�U\ZDODPL��7ZRLP�

FHOHP�SRZLQQR�E\ü�VWDZLDQLH�LFK�Z�WUXGQ\FK�V\WXDFMDFK��E\�]PXVLü�

LFK�GR�JUDQLD�Z�V]F]HU\�VSRVyE��FR�SR]ZROL�FL�]GRE\ü�MDVQH�LQIRUPD�

FMH� QD� WHPDW� VLá\� LFK� UąN��&]ĊVWR� HNVWUHPDOQD� DJUHVMD� ]PXVL� LFK� GR�

VIROGRZDQLD� ZV]\VWNLHJR� RSUyF]� QDMOHSV]\FK� XNáDGyZ�� =DXZDĪ\V]��

ĪH�ZLHOX�SU]HFLZQLNyZ�QLH�EĊG]LH�Z�VWDQLH�RSU]Hü�VLĊ�VWDáHM�SUHVML�EH]�

NDUW� SUHPLXP� ± ]DNáDGDMąF�� ĪH� QLH� VąG]ą�� ĪHE\Ğ� W\ONR� EOHIRZDá�� $�

FLĊĪNR�MHVW�PLHü�UĊNĊ�SUHPLXP�Z�1R�/LPLW�+ROG¶HP��&R�SUDZGD�Z�

NVLąĪFH�]QDMG]LH�VLĊ�RPyZLHQLH�NLONX�VWUDWHJLL�EHWRZDQLD�GOD�ZDUWR�

ĞFL�� JáyZQLH� VNXSLĊ� VLĊ� MHGQDN�QD� SRV]HU]DQLX� WZRMHJR� ]DVLĊJX�NDUW�

GR� EHWRZDQLD� L� SRGELMDQLD�� E\� ]DZU]Hü� Z� QLFK� ZLĊFHM� EOHIyZ�

�JáyZQLH� VHPL�EOHIyZ��� G]LĊNL� F]HPX� VWDQLHV]� VLĊ� WUXGQLHMV]\P�

SU]HFLZQLNLHP�GOD�LQQ\FK�JUDF]\�

3DPLĊWDM� MHGQDN�� ĪH� JUDMąF� Z� EDUG]LHM� DJUHV\ZQ\� VSRVyE� WZRL�

SU]HFLZQLF\� Z� NRĔFX� VLĊ� GR� WHJR� GRVWRVXMą�� *áyZQLH� ZWHG\�� JG\�

JUDV]� VWDOH� ]� W\PL� VDP\PL� RVREDPL� OXE� NLHG\� JUDV]�ZLHORJRG]LQQH�

VHVMH�� 'ODWHJR� WHĪ� QLHNWyUH� ]� SU]HGVWDZLRQ\FK� WX� VWUDWHJLL� QLH� EĊGą�

G]LDáDü�WDN�GREU]H��MDN�Z�PRPHQFLH��NLHG\�]DLPSOHPHQWRZDáHĞ�MH�GR�

VZRMHM�JU\�SR�UD]�SLHUZV]\��2F]\ZLĞFLH��MHĞOL�WZRL�SU]HFLZQLF\�PDMą�

FLĊ� ]D� JUDF]D� WLJKW� L� SDV\ZQHJR�� GODWHJR�� ĪH� Z� WHQ� VSRVyE� JUDáHĞ�

SU]H]� RVWDWQLH� ODWD�� WH� VWUDWHJLH� EĊGą�PLDá\� MHV]F]H� OHSV]\� HIHNW� QLĪ�

]Z\NOH��=UR]XPLHQLH��Z�MDNL�VSRVyE�SRVWU]HJDMą�FLĊ�LQQL�JUDF]H��MHVW�

QLH]Z\�NOH�ZDĪQH�

.LHG\�EOHIXMHV]�RSRZLDGDV]�KLVWRULĊ��=UyE�ZV]\VWNR�� ĪHE\�E\áD�

RQD�SUDZG]LZD��2]QDF]D�WR��ĪH�VZRMH�EOHI\�SRZLQLHQHĞ�UR]JU\ZDü�Z�

VSRVyE�� Z� MDNL� WZyM� SU]HFLZQLN� VąG]L�� ĪH� UR]HJUDV]� PRFQ\� XNáDG��

2]QDF]D�WR��ĪH�PXVLV]�]ZUDFDü�XZDJĊ�L�VWDUDV]�VLĊ�]UR]XPLHü��MDNL

��
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VSRVyE� UR]JU\ZDQLD�SU]H]� FLHELH� UĊNL� LQQL�JUDF]H�XZDĪDMą� ]D� VLOQ\��

ĩHE\�Z\JUDü� MDN�QDMZLĊFHM��PXVLV]�XZDĪDü��1LH�JUDM QD� WHOHIRQLH� L�

QLH�RJOąGDM�PHF]yZ��ĝOHGĨ�DNFMĊ�SU]\�VWROH� L�QRWXM�ZV]\VWNR�QD� WH�

PDW�U\ZDOL�

1DZHW�� MHĞOL� MXĪ�GREU]H�RSDQXMHV]�V]WXNĊ�DJUHV\ZQHM�JU\�� WZRMH�

EOHI\� FR� MDNLĞ� F]DV� VNRĔF]ą� VLĊ� QLHSRZRG]HQLHP�� -HĞOL� G]LDáDMą� ]D�

NDĪ�G\P� UD]HP�� WR� ]QDF]\�� ĪH� ]D� U]DGNR� LFK� XĪ\ZDV]�� 2F]\PD�

Z\REUDĨQL� MXĪ�ZLG]Ċ�SU]\FKRG]ąFHJR�PDLOD� ]H� VNDUJDPL�RG�NRJRĞ��

NWR� FKHFN�UD�LVH¶RZDá� ]D�ZV]\VWNR� QD� WXUQLH� ]H� VáDE\P� GUDZHP�� D�

MHJR� SU]HFLZ�QLN� VSUDZG]Lá� ]� PDUJLQDOQ\P� XNáDGHP� L� ]DEUDá� PX�

ZV]\VWNLH�ĪHWRQ\��=GDU]D�VLĊ��7UDNWXM�NDĪGH�UR]GDQLH�MDNR�RND]MĊ�GR�

QDXNL�L�VXPLHQQLH�SUDFXM�QDG�SRSUDZą�JU\��-HĞOL�Z\FLąJQLHV]�QDXNĊ�]�

NDĪGHM�SRUDĪNL��QLH�EĊGą�RQH�PLDá\�]E\W�GXĪHJR�]QDF]HQLD��&KRFLDĪ�

RF]\ZLĞFLH�DGH�NZDWQLH�GXĪ\�EDQNUROO�WHĪ�SRPDJD�

6WUXNWXUD

:� NVLąĪFH� WHM� ]QDMG]LHFLH� VWUDWHJLH�� NWyU\FK� EĊG]LHFLH� PRJOL� XĪ\ü� Z�

UyĪQ\FK� PRPHQWDFK� EHWRZDQLD�� SUHIORS�� QD� IORSLH�� WXUQLH� L� ULYHU]H��

%OHI\��R�NWyU\FK�SLV]Ċ�PRĪQD�VWRVRZDü�Z�JUDFK�FDVKRZ\FK�L�WXUQLHMDFK��

DOH�QLHNWyUH�]�QLFK�PDMą�ZLĊNV]ą�ZDUWRĞü��JG\�VWRVRZDQH�Vą�Z�RSDUFLX�R�

NRQNUHWQH�UR]PLDU\�VWDFNyZ��%ĊG]LH�WR�RPyZLRQH�Z�WHNĞFLH�

3U]\NáDG\� UR]GDĔ� E\á\� UR]JU\ZDQH� Z� WXUQLHMDFK� �DOH� VWUDWHJLH�

RERZLą]XMą� UyZQLHĪ� Z� JUDFK� FDVKRZ\FK�� QLH� PDUWZFLH� VLĊ��� SU]H]�

MHGQHJR�]�PRLFK�XF]QLyZ��$OEHUWD�+DUWD��-HVW� WR�GRZyG�QD� WR��ĪH�VWUD�

WHJLH�WH�G]LDáDMą�QLH�W\ONR�Z�Z\NRQDQLX�]DZRGRZFyZ��DOH�WHĪ�Z�UĊ�NDFK�

NDĪGHJR�� NWR� E\á� VNáRQQ\� VLĊ� LFK� QDXF]\ü� L� ]DVWRVRZDü� Z� SUDN�W\FH��

$OEHUW� FLĊĪNR� SUDFRZDá�� E\� SU]HMĞü� GURJĊ� RG� VáDEHJR� WLJKW� JUDF]D� GR�

VW\OX� ORRVH�DJJUHVVLYH��'RGDá� EOHI\� GR� VZRMHM� JU\�� FKRFLDĪ�ZF]H�ĞQLHM

F]XáE\�VLĊ�]�LFK�SRZRGX�EDUG]R�QLHNRPIRUWRZR��2GNąG�]DF]ąá

��
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XĪ\ZDü� RSLVDQH� WX� VWUDWHJLH� Z\JUDá� �������� Z� HYHQFLH� +HDUWODQG�

3RNHU�7RXU�Z�.RORUDGR��D�WDNĪH�]DV]HGá�GDOHNR�Z�HYHQFLH�:RUOG�6H�

ULHV�RI�3RNHU�]�EX\�LQHP�Z�Z\VRNRĞFL���������JG]LH�Z\JUDá����������

'REUD�URERWD�

1LHNWyUH�]�SU]\NáDGRZ\FK�UR]GDĔ�]RVWDá\�QLHFR�]PRG\ILNRZDQH��

ĪHE\�]DSHZQLü�OHSV]H�SU]\NáDG\�GOD�RSLV\ZDQ\FK�VWUDWHJLL��0RĪHFLH�

]REDF]\ü�SHáHQ�RSLV�NLONXQDVWX�UR]GDĔ�]�XG]LDáHP�$OEHUWD�� UD]HP�]�

PRMą� DQDOL]ą� � Z�GRGDWNX� QD� NRĔFX� NVLąĪNL�� D� MHV]F]H�ZLĊFHM� SU]\�

NáDGyZ�]QDMG]LHFLH�QD�VWURQLH�WHQ DGUHV EĊG]LH�SRGDQ\�Z�NVLąĪFH�

0DP�QDG]LHMĊ�� ĪH� RSDQXMHFLH�ZLHOH� XPLHMĊWQRĞFL� ]� WHM� NVLąĪNL� L�

ZáąF]\FLH� MH� GR VZRMHM� JU\�� ZFKRG]ąF� W\P� VDP\P� QD� Z\ĪV]\� SR�

]LRP�SRNHUD��-HĞOL�PDFLH� MDNLHNROZLHN�S\WDQLD�GRW\F]ąFH� WHM� OXE� LQ�

Q\FK�]�PRLFK�NVLąĪHN��SLV]FLH�ĞPLDáR�QD�7ZLWWHU]H�#-RQDWKDQ/LWWOH��

3RZRG]HQLD�

��



3UHIORS

2WZLHUDQLH�]�V]HUV]\P�]DNUHVHP

1DMáDWZLHMV]\� VSRVyE�� E\� VWDü� VLĊ� JUDF]HP� EDUG]LHM� DJUHV\ZQ\P� L�

WUXGQLHMV]\P� GR� JU\� GOD� SU]HFLZQLNyZ�� MHVW� SRGELMDQLH� SU]HG� IOR� �

SHP� ]� ]DNUHVHP� ZLĊNV]\P� QLĪ� W\ONR� SUHPLXP� KDQGV�� 6WDQLHV]� VLĊ�

G]LĊNL�WHPX�]QDF]QLH�WUXGQLHMV]\�GR�RGF]\WDQLD��FR�Z�NRQVHNZHQ�FML�

VSUDZL��ĪH�WZRL�U\ZDOH�]DF]Qą�SRSHáQLDü�EáĊG\��2JyOQLH�U]HF]�ELRUąF��

Z� SRNHU]H�Z\JU\ZDV]� G]LĊNL� WHPX�� ĪH� WZRL� SU]HFLZQLF\� JUDMą� ĨOH��

-HĞOL� QLH� EĊGą� SRWUDILOL� RFHQLü� FLĊ� QD� NRQNUHWQ\� ]DNUHV�� EĊGą� JUDOL�

JRU]HM� SU]HFLZNR� WRELH� Z� SRUyZQDQLX� GR� NRJRĞ� JUDMąFH�JR� Z�

RF]\ZLVW\�VSRVyE��1LH�VXJHUXMĊ��ĪHE\Ğ�]DF]ąá�EOHIRZDü�SU]\�NDĪGHM�

RND]ML�� DOH� ĪHE\Ğ� SU]\Mąá� VWUDWHJLĊ� RWZLHUDQLD� ]� ZLĊNV]\P� QLĪ�

GRW\FKF]DV� ]DNUHVHP� UąN�� E\� GDü� VRELH� GRGDWNRZH� V]DQVH� Z\� �

JUDQLD�SXOL�

��
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2WZLHUDQLH�]�ZF]HVQHM�SR]\FML

:LHOX� DPDWRUyZ� SRGELMD� ]� ZF]HVQHM� SR]\FML� MHG\QLH� ]� SUHPLXP�

KDQGV��NLHG\�ZV]\VF\�GR�QLFK�IROGXMą�

=DPLDVW�SRGELMDQLD� W\ONR�]�QDMOHSV]\PL�NDUWDPL��VXJHUXMĊ�GRGDü�

GR� WHJR�ZLHOH� VáDEV]\FK� UąN�� ĪHE\� QLHFR� VNRáRZDü� SU]HFLZQLNyZ� L�

GDü�FL�ZLĊFHM�PRĪOLZRĞFL�]áDSDQLD�NRQWDNWX�]�ERDUGHP��G]LĊNL�F]HPX�

ZLĊFHM�IORSyZ�EĊG]LH�PLDáR�V]DQVĊ�FL�SU]\SDVRZDü��=DXZDĪ��ĪH�]D�

��



%OHI\

NUHV� SRGELMDQLD� SUHIORS� JUDF]\� WLJKW� QD� SRZ\ĪV]HM� JUDILFH� EĊG]LH�

PLDá� QLHZLHOH� V]DQV� WUDILü� QXWVD� QD� IORSLH� ]H� ĞUHGQLPL� OXE� QLVNLPL�

NDUWDPL�� 3RZLQLHQHĞ�PLHü� MDNLNROZLHN� SRWHQFMDá� QD� QXWVD� QD� IORSLH�

OXE�UĊNĊ�ZDUWą�DJUHV\ZQHM�JU\�SR� IORSLH�� MDN�QS��GUDZ�GR�VWULWD� OXE�
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